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well alone; as you have admitted, there hardly
ever before was so great a success as these banks
of ours ; what more do you or can you want ? " I
can only say that I want further to confirm this
great success and to make it secure for the future.
At present there is at least the possibility of a
great reaction. Supposing that, owing to defects
in its government, one even of the greater London
joint stock banks failed, there would be an instant
suspicion of the whole system. One terra incognita
being seen to be faulty, every other terra incognita
would be suspected. If the real government of
these banks had for years been known, and if the
subsisting banks had been known not to be ruled
by the bad mode of government which had ruined
the bank that had fallen, then the ruin of that bank
would not be hurtful The other banks would be
seen to be exempt from the cause which had de-
stroyed it But at present the ruin of one of these
great banks would greatly impair the credit of all
Scarcely any one knows the precise government
of any one; in no case has that government been
described on authority; and the fall of one by grave
misgovernment would be taken to show that the
others might as easily be misgoverned also. And
a tardy disclosure even of an admirable constitution
would not much help the surviving banks: as it
was extracted by necessity,^ it would be received
with suspicion. A sceptical world would say, " Of